
 

 
SUNDIAL UTILITIES OF MILTON, INC. 

Regular Meeting Agenda 

 
March 6, 2023 

5:30 PM 
6738 Dixon Street 

Milton, FL 32570 
 
 

 
 

1. Call Meeting to Order 
2. Approval of Minutes 

   
  Item # 2023-1210 

Approval of Minutes from February 6, 2023 meeting 
3. Financial Report 

   
  Item # 2023-1291 

Sundial Financial Report 
4. Other Business 

   
  Item # 2023-1213 

Sundial Loan - Truist Bank Term Sheet 

   
  Item # 2023-1321 

Expansion of Sewer Pipeline 
5. Persons to Appear 
6. Adjournment 
   

Pursuant to the provisions of the Americans with Disabilities Act, any person requiring special accommodations to participate in this meeting is asked to advise the 
City at least 48 hours before the meeting by contacting City Hall, 6738 Dixon Street, Milton, or by calling 983-5410. 
  
“If any person decides to appeal any decision made by the board, agency, or commission, with respect to any matter considered at such meeting or hearing, he or 
she will need a record of the proceedings, and that for such purpose, he or she may need to ensure that a verbatim record of the proceedings is made, which record 
includes the testimony and evidence upon which the appeal is to be based.”  FS 286.0105  
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Approval of Minutes from February 6, 2023 
meeting  

    

MEETING DATE PREPARED BY 

March 6, 2023 Clerk's Office 
Dawn Molinero, City Clerk 
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SUNDIAL UTILITIES OF MILTON, INC. 

Regular Meeting Minutes 

 
February 6, 2023 

5:30 PM 
6738 Dixon Street 

Milton, FL 32570 
 
 

 
 

1. Call Meeting to Order 
  The meeting was called to order at 5:31 PM. 

 
Members Present:  
  Mayor Heather Lindsay 

Council Member Ward I, Seat II Matt Jarrett 
Council Member Ward II, Seat II Roxanne Meiss 
Council Member Ward III, Seat II Jeff Snow 
Council Member Ward IV, Seat II Casey Powell 
Council Member, Ward I, Seat I Mike Cusack 
Council Member, Ward II, Seat I Marilynn Farrow 
Council Member, Ward III, Seat I Gavin Hawthorne 
Council Member, Ward IV, Seat I Jason Vance  

 
Members of the Public in Attendance 
Alice Edgerly, Shari Sebastiao, Ruth Jones, Donna Long, Steve Dobbs, D. K. 
Harscher, Brian McGuire, George Jordan, Tom Powers, Jerry Mitchell, Theresa 
Messick 
 
Staff in Attendance 
City Attorney, Alex Andrade 
City Clerk, Dawn Molinero 
IT Director, William Meloy 
IT Systems Analyst, Hunter Green 
Public Information Officer, Bethany Anderson 
Planning Director, Tim Milstead 
Director of Economic Development, Ed Spears 
Public Works Director, Joe Cook 
Budget Manager, Heidi Sroka 
Purchasing Director, Diane Ebentheuer 
Events Coordinator, Jay Conrad 
Chief of Police, Tony Tindell (Admin) 

2. Approval of Minutes 
  

 

   

  Item # 2023-1150 
Approval of Minutes from January 3, 2023 meeting  

    ACTION: Motion to Approve by Jeff Snow; second by 
Marilynn Farrow; 

  Motion passed - 8:0 
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SUNDIAL UTILITIES OF MILTON, INC. 
February 6, 2023 

 
 

 

YEAS: Matt Jarrett, Roxanne Meiss, Jeff Snow, 
Casey Powell, Mike Cusack, Marilynn 
Farrow, Gavin Hawthorne, Jason Vance  

NAYS: None 
ABSTAIN: None 

3. Financial Report 
  

 

   

  Item # 2023-1172 
Sundial Financial Report January 2023  

    ACTION: Motion to Approve by Casey Powell; 
second by Jeff Snow; 

  Motion passed - 8:0 
YEAS: Matt Jarrett, Roxanne Meiss, Jeff Snow, 

Casey Powell, Mike Cusack, Marilynn 
Farrow, Gavin Hawthorne, Jason Vance  

NAYS: None 
ABSTAIN: None 

4. Other Business 
  No other business. 
5. Persons to Appear 
  No persons to appear. 
6. Adjournment 
  The meeting adjourned at 5:33 PM.   
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 Sundial Financial Report  
    

MEETING DATE PREPARED BY 

March 6, 2023 Administration Department 
Heidi Sroka, Budget Coordinator 
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867 872 872

Income December January February FYTD
2022 2023 2023

*Sewer Revenue 42,114$                 42,163$                 42,045$                 199,531$                        
Service Connect 4,430$                   70,796$                 75,316$                 150,137$                        
Other Revenues 3,432$                   4,501$                   -$                       11,341$                          
Other Sources (Transfers) -$                       -$                       -$                       -$                                

Total Income 49,976$             117,460$          117,361$          361,009$                  

Expenses

Professional Svcs. -$                       -$                       -$                       -$                                

Legal Counsel -$                       -$                       -$                       -$                                

Accounting & Auditing 284$                      284$                      284$                      1,136$                            

Bad Debt 546$                      213$                      -$                       2,029$                            

Communication Services -$                       -$                       -$                       -$                                

Postage and Shipping 124$                      243$                      165$                      696$                               

Utilities-Wastewater 2,936$                   3,326$                   125$                      11,898$                          

Insurance & Bonds 2,660$                   -$                       -$                       5,315$                            

Repair & Maintenance-Wastewater -$                       8,407$                   1,225$                   8,185$                            

Repair & Maint. Lift Station -$                       -$                       -$                       -$                                

Repair & Maint. Damage Claim Repairs -$                       -$                       -$                       -$                                

Advertising/Promotional -$                       -$                       -$                       -$                                

Misc. Expenditures -$                       -$                       -$                       -$                                

Landfill Tipping Fee -$                       3,902$                   2,575$                   12,138$                          

Pipes, Valves & Fitting -$                       -$                       -$                       -$                                

Laboratory Service 248$                      -$                       1,154$                   2,812$                            

Bank Charges -$                       -$                       -$                       -$                                

IT Expense -$                       -$                       -$                       6,934$                            

Billing & Admin Fees -$                       -$                       -$                       -$                                

Fire Assessment Fees -$                       -$                       -$                       2,102$                            

*W&S Fund Labor Fees -$                       -$                       -$                       -$                                

Office Supplies -$                       -$                       -$                       35$                                 

Operating Supplies-Wastewater 5,481$                   30$                        1,287$                   7,848$                            

Lift Station Improvements 67,750$                 -$                       -$                       100,850$                        

WWTP Upgrade & Improve 8,836$                   20,145$                 28,981$                          

Machinery & Equipment / Misc. -$                       -$                       -$                       20,000$                          

*Debt Costs 17,500$                 17,500$                 17,500$                 87,500$                          

Interest Expense 1$                           1$                           4$                           10$                                  

Total Expenses 106,366$          54,051$             24,319$              298,469$                  

Profit/(Loss) ($56,390) $63,409 $93,042 62,540$               

*Debt Costs are $17,500 (1/12 of Annual Debt Payment of $210,000)

**Lift Station Improvements are costs for payments to BDI for engineering/design work on Sundial WWTP expansion project

***$20,000 Misc Fee is Labor cost for fee to run Sundial billed by the City of Milton

CUSTOMER COUNT

Sundial Utilities of Milton, Inc.
P. O. Box 909, Milton, FL  32572

Profit & Loss Statement
For the months as listed

 and Fiscal Year to Date (FYTD)
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Agenda Item # 2023-1213 

Sundial Loan - Truist Bank Term Sheet  
    

MEETING DATE PREPARED BY 

March 6, 2023 Curtis Krebs, Chief Financial 
Officer  

  
BACKGROUND 

Original Terms: 
Orignal Loan Amount - $3,000,000 
Original Loan Term - 20 year loan, renewed every 5 years with current interest rate at time of 
renewal. 
Original Loan Date - June 15, 2013 
Original Loan Interest Rate - 1.65% 
Original Loan Repayment Schedule - June 15, 2014 yearly for 5 years. 
 
1st renewal: 
Loan Amount - $2,337,834.59 
Loan Date - June 15, 2018 
Loan Interest Rate - 3.25% 
Repayment Schedule - June 15, 2019 yearly for 5 years. 
 
Proposed Term Sheet: see attached and below; note, the Term Sheet has a rate lock 
expiration date of March 15, 2023. 
Current Loan Amount - $1,768,430 
Current Loan Term Left to Pay – 10 Years to Pay-off 
Proposed Loan Term – 10 Years 
Proposed Loan Rate – 4.50% FIXED RATE 
Proposed Repayment Schedule - calculated on a basis of Actual-365 
  
SUMMARY 

The original staff recommendation to the Council was to secure the Sundial Utilities loan with 
a fixed rate of 2.65% for 15 years.  The Council at that time chose the 5-year interval loan 
interest/term negotiation instead. 
   
RECOMMENDATION 

Staff recommends approval of the proposed term sheet from Truist Bank for the remainder of 
the Sundial Loan. 

   
ATTACHMENTS 
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1. TRUIST CCB Governmental Tax-Exempt Term Sheet_Milton $1.8MM W.S Rev.v1 rcc 
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CHAR2\2403852v1 

 
 

City of Milton, FL 
 

Term Sheet 
 

February 10, 2023 
 

Truist Bank (“Bank”), on behalf of itself and its designated affiliate (the “Lender”), is pleased to submit 
the following summary of terms and conditions for discussion purposes only.   The term sheet is  
non-binding and does not represent a commitment to lend.  The term sheet is intended only as an 
outline of certain material terms of the requested financing and does not purport to summarize all  
the conditions, covenants, representations, warranties and other provisions that would be contained in 
any definitive documentation for the requested financing.   
 

Borrower: City of Milton, FL  

Lender:  Truist Commercial Equity, Inc.  

Facility/Purpose/ 
Description: 

Non-Bank Qualified Loan in the form of a Tax-Exempt Note (the “Loan”).  The Note, 
originally issued to finance the acquisition of Sundial Utilities, Inc. as more particularly 
described in Ordinance No. 1384-13 duly enacted by the Issuer on May 28, 2013 (the 
“Ordinance”).  

Amount: Up to $1,768,430 

Repayment: Level Principal and Interest on the Note shall be calculated on a basis of Actual-365, 
payable annually on the 15th day of each June.   

Interest Rate: FIXED RATE equal to 4.50% with Make Whole. 

 

Accrual basis:  Actual/365 

Interest rates will be locked through March 31, 2023 (the “Rate Lock Period”). Borrower 
understands that the market interest rates are subject to change.  The Borrower also 
understands that in the event the Facility is funded during the Rate Lock Period, the Rate 
will become the effective interest rate for the Facility even if market interest rates are 
lower than the Rate at the time the Facility is funded. 

The tax-exempt fixed interest rate for the Loan will be subject to increase in the event of a 
Determination of Taxability.  

The Borrower will pay to the Lender prepayment compensation in connection with any 
prepayment of the Loan based on the Lender’s standard break-funding terms for fixed rate 
loans.   All prepayments will be applied as determined by the lender. 

 

Security: Amounts due under the term loan will be exclusively secured by a parity lien on the net 
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[-Private-] 
CHAR2\2403852v1 

revenues of the City’s Utility System as defined in the Ordinance. 

Documentation:  All documentation shall appropriately structure the financing according to Federal and 
State statutes, subject to acceptable review by Lender and its counsel. The bond will not 
be presented for payment unless required by documentation. 

Covenants: 
Pursuant to the Ordinance No. 1384-13, usual and customary covenants, reporting 
requirements, representations and warranties and events of default, including, without 
limitation, the following financial covenants and reporting requirements: 

• Annual Financial Statements within 270 days of fiscal year end. 

• Annual budget within 30 days of adoption. 

• Additional Bonds Test: Allow for the issuance of additional debt secured by 
the Net Revenues subject to a debt service coverage ratio of 1.25x based 
on the maximum annual debt service on any outstanding and proposed 
debt. (Pursuant to ordinance number 1384-13) 

• Rate Covenant:  The City has covenanted to at all times establish, fix, 
prescribe and collect rates and charges for the services and facilities 
furnished by the System which will be sufficient to provide Net 
Revenues in each Bond Year sufficient to pay one hundred twenty 
percent (125%) of the Debt Service Requirement on all outstanding 
Bonds in such Bond Year. (Pursuant to ordinance number 1384-13) 

• The default rate shall be equal to the lesser of 18% or the maximum 
allowed rate by law and acceleration shall remain a remedy of default 
pursuant to Ordinance 1384-13. 

Conditions 
Precedent and 
Other Terms: 

1. Borrower’s Counsel Opinion:  An opinion of Borrower’s counsel covering matters 
customary to transactions such as this and in all respects acceptable to the Bank, the 
Lender and its counsel. 

2. Bond Counsel Opinion:  An approving opinion of bond counsel related to the Loan in 
form and substance satisfactory to the Lender.   

3.  Other Items:  The Bank and the Lender shall have received such other documents, 
instruments, approvals or opinions as may be reasonably requested.  

Lender’s Legal  
Counsel 

 

The Lender’s legal counsel will be Michael Wiener at Holland & Knight.   

Estimated fees for the closing of the Loan(s) will be $9,500 and shall be paid by the 
Borrower, whether or not the Loan described herein is closed.  Should there be a situation 
the Loan were not closed, only costs incurred for time spent on the Loan (to date) would 
be due.  

Governing Law & 
Jurisdiction: 

 

State of FL 
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[-Private-] 
CHAR2\2403852v1 

Municipal 
Advisor 
Disclosure: 

 

The Bank is a regulated bank and makes direct purchase loans to Municipal Entities and 
Obligated Persons as defined under the Municipal Advisor Rule, and in this term sheet is 
solely providing information regarding the terms under which it would make such a 
purchase for its own account.  The Bank is not recommending an action or providing any 
advice to the Borrower and is not acting as a municipal advisor or financial advisor. The 
Bank is not serving in a fiduciary capacity pursuant to Section 15B of the Securities 
Exchange Act of 1934 with respect to the information and material contained in this 
communication. The Bank is acting in its own interest.  Before acting on the information or 
material contained herein, the Borrower should seek the advice of an IRMA and any other 
professional advisors which it deems appropriate for the Loan described herein, especially 
with respect to any legal, regulatory, tax or accounting treatment. 
 

Patriot Act: Pursuant to the requirements of the Patriot Act, the Bank and its affiliates are required to 
obtain, verify and record information that identifies loan obligors, which information 
includes the name, address, tax identification number and other information regarding 
obligors that will allow Lender to identify obligors in accordance with the Patriot Act, and 
Lender is hereby so authorized. This notice is given in accordance with the requirements of 
the Patriot Act and is effective for the Bank and its affiliates. 

Expiration Date: This Term Sheet shall expire on March 15, 2023 unless a formal commitment letter has 
been issued or Bank’s proposal has been accepted prior to such date.  
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Agenda Item # 2023-1321 

Expansion of Sewer Pipeline  
    

MEETING DATE PREPARED BY 

March 6, 2023 Joe Cook, Public Works 
Director, Christie Haarmann, 

Public Works Admin  
  
BACKGROUND 

Expansion of the Sundial sewer for Judge McCall Dr & Bain Dr to get the septic tanks 
removed from the waterway. 
  
SUMMARY 
 
   
RECOMMENDATION 

Recommend approval. 
   
ATTACHMENTS 

1. Sewer on Judge McCall 
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